
 

 

 

 

 
 

REPORT TO: CABINET 

DATE: 8TH DECEMBER 2021 

SUBJECT: 2020/21 QUARTER 4 FINANCE REPORT  

KEY DECISION: 

PORTFOLIO HOLDER: 

YES 

COUNCILLOR SKINNER – LEADER (PERFORMANCE) 

COUNCILLOR NOBLE – FINANCE & RISK 

REPORT AUTHORS: 

 

WARD(S) AFFECTED: 

PETER DAVY, ACTING DEPUTY CHIEF FINANCE OFFICER (CLIENT) 

SAMANTHA KNOWLES, ASSISTANT DIRECTOR – FINANCE 

ALL 

EXEMPT REPORT? NO 

 

SUMMARY 

To provide information on the outturn financial position of the Council as at 31 March 2021. 

 

RECOMMENDATIONS 

1. To note the 2020/21 outturn position of £1,423k underspend, with the 

recommendation that this is carried forward into 2021-22 in a ‘COVID Pressure 

Smoothing Reserve’. 

2. To recommend to Council to approve the reserve movement in Table, Appendix A. 

3. To recommend to Council to approve the updated capital programme position as 

detailed in Table 6, Appendix A. 

 

REASONS FOR RECOMMENDATIONS 

Members are accountable for the delivery of the Council’s priorities and this monitoring 

information should be used as a tool to report on progress and highlight any key challenges 

forecast 

 

OTHER OPTIONS CONSIDERED 

Alternative reporting arrangements 

 



REPORT 

Finance (Appendix A)  

1.1 The outturn position as at 31st March is an overall underspend of £1,423k, this is detailed 
further in appendix A, alongside key financial issues, developments and financial 
recommendations.  Information and updates relating to capital budgets, treasury 
management, insurance, debt collection, business rates and council tax collection are also 
provided. 
 

1.2 The Final Accounts audit for 2020/21 is still underway and therefore the figures in this 
report are subject to the conclusion of this audit and may change. 

 
CONCLUSION 
Overall, financial performance in Quarter 4 of 2020/21 was in line with targets but has been heavily 

impacted by Covid-19 restrictions as anticipated.  

 

FINANCIAL IMPLICATIONS 
 
The financial implications are set out in the ‘Finance’ section of the report, with specific 
recommendations highlighted in the recommendations section at the beginning of this covering 
report  
 

 

LEGAL IMPLICATIONS 

Local Government Act 1999 

 

CLIMATE CHANGE AND ENVIRONMENTAL IMPLICATIONS 

None 

 

EQUALITY AND SAFEGUARDING IMPLICATIONS 

None 

 

OTHER IMPLICATIONS  

The performance and risk implications are set out in the relevant sections of the report, with 

specific recommendations highlighted at the beginning of this covering report. 

 
CONSULTATION 

Consultation with SLT 

 

APPENDICES 

Appendices are listed below and attached to the back of the report: - 

APPENDIX A Finance Q4 2020/21 



 

BACKGROUND PAPERS 

No background papers as defined in Section 100D of the Local Government Act 1972 were used 

in the production of this report. 

 

CHRONOLOGICAL HISTORY OF THIS REPORT 

A report on this item has not been previously considered by a Council body 

 

REPORT APPROVAL  

Report author: Peter Davy; peter.davy@pspsl.co.uk 

Signed off by: Samantha Knowles; sknowles@sholland.gov.uk  

Approved for publication: Cllr Paul Skinner & Cllr Jonathan Noble 

 

 


